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SUBJECT: GERMAN PRESS COMMENT ON RAMBOUILLET SUMMIT 

1. SUMMARY. WEST GERMAN PRESS GREETED DECLARATION OF 
RAMBOUILLET WITH QUALIFIED PRAISE, CAUTIOUS OPTIMISM. 
PAPERS HAILED FIRM INTENTION OF SIX TO SOLVE ECONOMIC/ 
MONETARY ISSUES THROUGH JOINT ACTION. COMPROMISE ON 
EXCHANGE RATE ISSUE WON GENERAL PRAISE, USUALLY 
QUALIFIED WITH COMMENT THAT CENTRAL BANKS MUST NOW 
IMPLEMENT IT. MOST PAPERS EMPHASIZED THAT QUOTE 
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FURTHER STEPS IN EC, CIEC, AND OTHER FORA. END 
SUMMARY. 

2. GERMAN PRESS GAVE FRONT PAGE FACTUAL 
COVERAGE TO ECONOMIC SUMMIT. WITH MANY PAPERS 
PUBLISHING EDITORIAL COMMENT AS WELL. HIGHLIGHTS 
ARE AS FOLLOWS: 

3. INDUSTRY-ORIENTED HANDELSBLATT SAW QUOTE MANY 
GOOD INTENTIONS AT R A MB QUIT .1 ,F.T UNQUOTE, STRESSING THAT 
NATIONAL BODIES WILL NOW FURTHER CONSIDER STEPS LAID 
OUT IN DECLARATION. PAPER PRAISED US-FRENCH MONETARY 
COMPROMISE WHICH ENDED DOGMATIC DISPUTE ON THAT ISSUE. 
ON NEGATIVE SIDE, HANDELSBLATT MENTIONED UNCLEAR UK 
POSITION RE POSSIBLE FUTURE RESORT TO IMPORT CONTROLS, 
APPARENT FAILURE OF RAMBOUILLET TO ALTER UK DEMAND 
FOR SEPARATE SEAT AT CIEC, AND UNHAPPINESS AMONG EC 
STATES WHICH WERE NOT INVITED. IT PLACED RAMBOUILLET 

IN CONTINUUM OF RECENT HIGH-LEVEL MEETINGS, AND SAID 
ITS AGENDA WILL IN MANY AREAS CARRY OVER INTO EC 
SUMMIT DECEMBER 1/2 AND CIEC DECEMBER 16. 

4. GENERAL ANZEIGER IN BONN HEADLINED WESTERN 
AGREEMENT ON ECONOMIC GOALS, STRESSED PLEDGE FOR 
JOINT STRUGGLE AGAINST INFLATION. LEAD EDITORIAL 
CHARACTERIZED CONFERENCE RESULTS AS MORE POSITIVE THAN 
OBSERVERS AND EVEN PARTICIPANTS HAD EXPECTED. ALTHOUGH 
FINAL JUDGMENT MUST AWAIT DEVELOPMENTS OF COMING YEAR, 
THE INTENTIONS EXPRESSED IN THE DECLARATION ARE 

QUOTE LAUDABLE UNQUOTE, THE PAPER SAID, ADDING THAT 
THE DECLARATION CAN NOT, OF COURSE, SUBSTITUTE FOR 
DECISIONS EXPECTED FROM EXISTING ORGANIZATIONS (EC, 

CIEC). IN THIS CONTEXT PAPER APPROVED RAMBOUILLET 
REJECTION OF USG PROPOSAL TO INSTITUTIONALIZE SUCH 
MEETINGS - WHICH, IF ACCEPTED, WOULD HAVE OFFENDED 
SMALLER LESS IMPORTANT STATES LIKE CANADA OR 
NETHERLANDS. PAPER OPINED THAT ULTIMATE SUCCESS OF 
RAMBOUILLET WOULD DEPEND ON WHETHER BONN, LONDON, 
PARIS, AND ROME ARE ABLE TO CONVINCE THEIR EC PARTNERS 
THAT RAMBOUILLET ALSO PROMOTED THEIR INTERESTS. 
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5. INDEPENDENT DIE WELT TOOK LEAST OPTIMISTIC VIEW 
OF RAMBOI ITLLF.T RESULT. IT HEADLINED ABSENCE OF AN 
QUOTE ENERGY COMPROMISE UNQUOTE - CITING WHAT IT SAW 
AS STILL OPPOSING VIEWS OF US AND FRANCE RE PROPER 
STANCE TOWARD OPEC AND FAILURE TO RESOLVE QUESTION 
OF UK SEAT AT CIEC. PAPER OPINED THAT RAMBOUILLET 
HAD NEITHER PRODUCED RECIPES FOR WORLD ECONOMIC 
CRISIS NOR RESOLVED BASIC SPLITS IN WESTERN INDUSTRIAL 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 BONN 18880 02 OF 02 181823Z 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


CAMP WHICH MUST NOW ENTER CIEC WITH MAJOR INTERNAL 
DIFFERENCES. PAPER DID, HOWEVER, CONCEDE THAT 
RAMB OUILLET HAD QUOTE PARTIALLY AMELIORATED UNQUOTE 
CONFLICTS AMONG PARTICIPANTS.) WITH RESPECT TO 
MONETARY ISSUE, DIE WELT NOTED THAT IMPLEMENTATION OF 
AGREEMENT ON EXCHANGE RATES HAS YET TO BE WORKED OUT. 
IT STRESSED VARIANT APPROACHES TO ISSUES OF PRICE 
STABILITY AND PROTECTION OF NATIONAL ECONOMIES AGAINST 
FOREIGN COMPETITION, PARTICULARLY RESERVATIONS VOICED 
BY PRIME MINISTER WILSON. 

6. INDEPENDENT SUEDDEUTSCHE ZEITUNG FOCUSED ITS 
COMMENT ON EXCHANGE RATE ISSUE. PAPER OBSERVED THAT 
CONSENSUS MAY CONVERT PROVISIONAL ARRANGEMENT INTO 
PERMANENT ONE, BECAUSE LOOSE TIE BETWEEN SNAKE 
CURRENCIES AND DOLLAR COULD WELL POSTPONE INDEFINITELY 
BASIC REFORM OF INTERNATIONAL MONETARY SYSTEM. PAPER 
DID NOT THINK THIS WOULD BE AN ALTOGETHER BAD RESULT, 
GIVEN EARLIER BANKRUPTCY OF SYSTEM OF FIXED PARITIES. 

IN GENERAL, PAPER HAILED AS MAJOR ACHIEVEMENT ABILITY 
OF SIX ECONOMIC LEADERS TO REACH COMMON DENOMINATOR IN 
PERIOD OF WORLD RECESSION. 

7. INFLUENTIAL FRANKFURTER ALLGEMEINE FOCUSED ON 
RAMB OUILLET COMMITMENT TO STRUGGLE AGAINST UNEMPLOY 
MENT, AND EFFORT FOR MORE STABLE EXCHANGE RATES 
BETWEEN EUROPEAN CURRENCIES 

AND DOLLAR. IT QUOTED FRG SPOKESMAN GRUENEWALD TO 
EFFECT THAT IMPLEMENTATION OF AGREEMENT ON MORE STABLE 
EXCHANGE RATES WILL REQUIRE BLESSING OF AUTONOMOUS 
CENTRAL BANKS. 
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